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Dear General Members’ Assembly,  1 
  
In the past three years, the association has made a significant loss. The XIIth board has also 2 
estimated on a loss in their budget. These numbers are shown below.  3 
 

  4 
 
The loss has several reasons. Firstly, the number of members has decreased and thus the 5 
contribution is owed by less students. Secondly, the sale of both the books and the 6 
summaries has decreased. However, the overall costs have stayed the same. The loss over 7 
several years has led to the point that the association has only limited reserves to keep the 8 
association functioning. Additional to the points mentioned above, the corona crisis is 9 
costing SPiN a notable amount of money. If another similar emergency would 10 
occur, SPiN could face some serious problems.   11 
 
The board has investigated multiple ways to reduce the loss and increase the profit. Some 12 
changes can be made already, and some will be given as advice to the XIIIth board. However, 13 
to settle the amount of loss SPiN has made the previous years and is making this year, the 14 
board has concluded that changing the contribution is necessary, so the association can exist 15 
as it is now.  16 
 
The board has calculated the benefits with several contributions which are stated in the 17 
table below and decided that a contribution of 15 euros would be best suitable.  18 
 
In 2012-2013, when the contribution was raised to 12 euros, the 12 euros still had more 19 
purchasing power. Nowadays, you can finance a lot less with a contribution of 12 euros, 20 
because activities and trips became more expensive. To reverse the loss SPiN has made in 21 
the past three years and to build a buffer to protect the association from possible 22 
emergencies the board wants to raise the contribution to 15 euros. This would have the 23 
goal, along with other changes to decrease on costs, to enable the association to build a 24 
buffer for worse times. The board has calculated with a member amount of 1500. Currently, 25 
the member amount is 1515 and the board does not expect a significant change in this 26 
amount.   27 
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General 

 

  28 
  
In the articles of association, it is stated:  29 
 

Article 9 Contribution  30 
Paragraph 1. The annual contribution will be based on the board's recommendation 31 
and will be determined during the general assembly at least eight (8) weeks before 32 
the end of the association year.  33 
Paragraph 2. If the contribution requirements change compared to the previous year, 34 
the members will be notified.  35 

 
According to the Articles of association, changing the contribution amount is possible.  36 
Furthermore, in the terms and conditions, that all members agree to when they become 37 
member, is stated:   38 

 
Article 4 Contribution  39 
Paragraph 1. The registration as member of the association in the member base is 40 

carried out in accordance with the articles of association and the bylaws of the association 41 
and takes place against a yearly owed contribution, as determined by the General Members’ 42 
Assembly at latest eight weeks before the end of the association year.   43 
 
After deliberate discussion the board has found that raising the contribution is legitimate 44 
and would like to know the opinion of the GMA. Afterwards, the board would like to bring it 45 
to a vote.    46 


