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Dear GMA, 
 
Hereby enclosed the financial audit committee’s biannual report of SPiN’s associational year 2016-
2017, concerning SPiN’s booking year 2016-2017 until February 3th, 2017. 
 
This report is structured as follows;  
1. Liquid assets 
2. Bank accounts  
3. Membership fees 
4. Inventory 
5. Overdue accounts 
6. Conclusion  
 
To gain a complete picture of the association’s financial state, we recommend to additionally consult 
the executive board’s financial half year report. 
 
Kind regards, 
 
Elien van Rooijen & Mesian Tilmatine  
Financial audit committee 2016-2017 
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1. Liquid assets 
 
In SPiN’s main cash box, most of the association’s fluctuating cash reserves for the daily use at 
activities etc. is stored. Controlling these liquid assets means to review the cash journal and count the 
actual amount of physical money in that box to compare them and point out possible discrepancies. 
Furthermore, all cash forms and receipts are checked. 
 
Comparison of the cash journal with the digital financial administration 
The cash journal matches with Conscribo’s data. 
 
Counting the main cash box 
The balance of SPiN’s main cash box adds up to  €1.106,10 at February 3th, 2017. This matches  the 
financial administration program Conscribo and the cash journal. data, too. 
 
Cash forms 
There are no missing cash forms. 
 
Missing receipts (of cash payments) 
There are no missing cash payments. 
  
2. Bank accounts 
Next to liquid assets, SPiN also has three accounts at the Rabobank. All in- and outcome there is 
noted in Conscribo, too. The financial audit committee checked if those numbers indeed match each 
other and if there is a receipt for every expense. 
 
Check of the total balances of the bank accounts (03/02/2017) 
  Executive board’s account: €8.324,33. Matches with Conscribo. 
  Deposit account: €25.596,19. Matches with Conscribo. 
  Bank guarantee: €4.000. Matches with Conscribo. 
  
Check of the financial administration for the bank accounts 
The financial administration has been remarkably well-led during the last half year. For a more in-
depth report, please see below. 
 
Missing receipts 
No receipts are missing. 
 
Missing receipts of SPiN’s payment terminal 
None missing.  
 
Missing invoices: 
An incoming invoice or, more probably, a policy contract from Goudse Schadeverekeringen misses. 
 
Comments/questions concerning expense forms, refund forms and accounting fees 
R004 (Rabobank accounting fee from 04/01/2017) misses this identification label in Conscribo. 
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Comments concerning the executive board’s financial exemption 
No request forms for financial exemption are missing. 
 
3. Membership fees 
Membership fees are not collected yet, and can therefore not be controlled at this moment. The 
financial audit committee does advise to start this process as soon as possible. 
 
4. Inventory 
The inventory includes the theoretical worth of the most important material objects owned by SPiN, 
as for example the stock of the SPiN-blue hoodies. In the case of bigger acquisitions, as video cameras 
or computers, sometimes the decision can be made to distribute the necessary expenses over multiple 
years. 
 
The inventory of SPiN has at this moment listed six computers, one photo camera, one video camera, 
the registry of members in Conscribo, t-shirts and two different kinds of hoodies. 
The financial audit committee counted 39 pullover hoodies, 56 zip hoodies and 57 shirts (in addition 
to 9 outdated pullover hoodies that don’t count for the inventory anymore). In the beginning of this 
book year, the inventory listed 47 pullover hoodies, 55 zip hoodies and 58 shirts. According to the 
financial administration, 2 zip hoodies and 2 pullover hoodies were sold for cash money, as well as 5 
hoodies (type unidentified) that were sold for digital money. As this does not entirely add up, the 
financial audit committee advises to recalculate the worth per hoodie minding the actual inventory 
list. 
 
5. Outstanding posts 
Outstanding posts are amounts that are yeat to be paid or received, e.g. sponsoring, invoices and 
refund requests.  
 
Amounts yet to be paid 2015-2016 
Installing the ad banner for the SPiN-party on 14/09/2017. Invoice not received, but is expected to 
come soon.  
 
6. Conclusion 
As financial audit committee we think that the financial administration has been well-led until now. 
To that effect, we want to give our compliments to the current treasurer and express our full trust in 
him. 
 
The Financial Audit Committee, 
Elien van Rooijen & Mesian Tilmatine. 
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