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Dear GMA, 
 
Hereby we present the annual report of the Cash Office Control Committee (COCC) 2015-2016. The report comprises the audit of the financial year 2015-
2016, which ran until September 30th, 2016.  
 
The report is sorted as follows;  
1. Cash register  
2. Board account 
3. Contribution  
4. Inventory  
5. Accounts receivable 
6. Notes 
7. Annual report 
8. Conclusion  
 
We recommend you to read this report, as well as the annual report, to form your opinion on the association’s financial condition.  
 
Kind regards, 
 
Jeroen Weerwag & Bas Romeijn 
Cash Office Control Committee Committee 2015-2016 
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1. Cash register 

SPiN’s main cash register holds the cash resources of the association. When auditing the cash register, we inspect the following things: the ledger, the 
concurrency of the cash register balance to the accounts, and whether all change cash register forms are present. Finally, we check if all transactions are 
accompanied with a receipt.  
 
 

Comparing accounts 
to ledger 

Main cash register 
count 

Change cash register 
forms 

Missing receipts 

Complete €1110,70 Complete Complete 

 
After counting the main cash register we concluded there was an unaccounted (negative) discrepancy of €8. Because we do not assume this discrepancy will 
be resolved, nor that it is the result of foul play, we suggest the treasurer makes a correctional entry.  
 

2. Board account 

Besides the cash registers, SPiN holds three bank accounts. All revenue and expenses of these accounts are imported to our accounting program. We checked 
for matching balances between the accounting program and the actual accounts, and if all transactions are accompanied by receipts or invoices. 
 

Comparing the balance of the accounts to the 
accounting program 

Missing receipts Missing PIN receipts Missing invoices 

Board account 
Savings 
account 

Guarantor account 
29-Sep 

€6,57 Fuel 
Complete 15-Sep 

€700,00  
Van lease 

€4.618,66 €25.483,16 €4.000,00 €8,45 Fuel 

 
3. Contribution 

The COCC did not find any irregularities in the contribution collection. 
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4. Inventory 

The COCC drafted the inventory, which conformed to the numbers in the annual report.  
 

5. Accounts receivable 

It strikes the COCC that ‘Café van Buren’ and ‘Café de Drie Gezusters’ still have not paid their sponsorship money. Many (reminding) invoices are ignored or 
not acted upon. The debt of these bars has amounted to €2.850 already, part of which is now due for over a year. The COCC wants to preconceive that the 
current, nor previous boards, are to blame for this. Regularly, board members have unsuccessfully tried to collect the money that is due. The problem, thus, 
lies with the bars. The COCC advises the new board to reconsider the options open to us, and maybe put even a greater effort in this problem.  
 

6. Notes 

The COCC critically checked the accounts and the financial policy of the VIIIth board. Two things attracted our attention.  
 
Firstly, we noted that the printing expenses, albeit within budget, are high. This partly results from our (pricy) leasing contract with Canon, and from printing 
over subscription. Printing over subscription amounted to almost €350 in expenses this year. The COCC deems this overprinting to be a waste of resources 
and trees, and advises the IXth board to critically review where printing can be cut back.  
 
We ran across another incident. In occasion of the Dies celebration of June 14th, a ‘beer bike ride’ was organized. ‘Café de Fiets’ renounced to supply SPiN 
with a keg of beer, so the board had to buy replacement cans of beer from a local discount supermarket. These expenses where to be reclaimed from ‘Café 
de Fiets’. What struck us, was that the bar would not reimburse SPiN because of beer stolen at the Dies party. The value of this beer would exceed the 
replacement beer fetched by the board. The COCC hopes SPiN will not be the victim of this and wonders if this money can be reclaimed from SPiN-members 
known to have stolen beer from ‘Café de Fiets’ that evening, or in what other way the board sees this problem resolved.  
 

7. Comparison annual report with accounts 

Comparing the annual report to the account did not result in irregularities being found. 
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8. Conclusion 

The Cash Office Control Committee 2015-2016 pronounces their confidence in the accounts of the treasurer. To form an opinion about the financial policy 
of this board, we direct you to the Annual Report. Besides that, we show our gratitude to Lieke van Lieshout for substituting during the last cash office 
control.  
 
The Cash Office Control Committee, 
Bas Romeijn & Jeroen Weerwag 
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